











Fair values of all financial instruments are not materially different from their carrying values. For financial assets
and financial liabilities that are liquid or having a short-term maturity (less than three months) it is assumed that
the carrying amounts approximate to their fair value. This assumption is also applied to demand deposits,
savings accounts without a specific maturity and variable rate financial instruments.

As of 31 December 2007 fair values of financial instruments based on quoted market prices and observable
market data amounted to KD 90,112 thousand (2006: KD 80,883 thousand). Certain financial instruments are
recorded at fair value using valuation techniques as current market transactions or observable market data are not
available. Their fair value is determined using a valuation techniques that has been tested against the prices of
actual market transactions and using the Bank’s best estimate of the most appropriate techniques inputs. These
are adjusted to reflect the marketability, earnings spread of these instruments and limitations of the techniques.

The methodologies and assumptions used to determine fair values of financial instruments is described in fair
value section of Note 2: Significant Accounting Policies.

The Bank manages investment funds on behalf of customers with net asset value of KD 335,514 (2006: KD

388,404) thousand.

The disclosures relating to the Capital Adequacy Regulations issued by Central Bank of Kuwait as stipulated in
CBK Circular number 2/BS/184/2005 dated 21 December 2005, are included under the ‘Capital Management and

Allocation’ section of the annual report.
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Burgan Bank is your financial partner, forming a
relationship with you based on integrity and trust,
providing innovative banking services that
understand and support your different needs at
every stage of life.

Our Vision

To be the best of class financial service provider in
the Kuwaiti market through sustained execution
of best practice, innovation and stakeholder care.

Our Goals

To maximise value for all our stakeholders, clients,
personnel and shareholders by building on Burgan
Bank’s three pillars of client delight and care,
leveraging its operational and technological
capabilities and nurturing our staff. Our
stakeholder’s value must be consistent, growth
oriented and accomplished in the spirit of the
corporate governance framework.
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A member of the KIPCO Group

Burgan Bank is a member of the KIPCO Group.
The KIPCO Group is one of the biggest diversified
holding companies in the Middle East and North
Africa, with assets worth more than US$ 21 billion
under management or control. The Group has
substantial ownership interests in a portfolio of
over 50 companies operating across 21 countries.
The company’s main business sectors are financial
services and media. Through the subsidiaries and
affiliates of its core companies, KIPCO also has
interests in Real Estate, Industry, Healthcare and
the Management & Advisory sector.

Burgan Bank S.A K.

PO. Box 5389, Safat 12170, Kuwait

Tel: 4965 298 8000, Fax: +965 298 8419
www.burgan.com
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