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IBF 500 from FinGlobe

Company Profile for Burgan Bank
Updated as of April 2, 2008

General Information
Contact Information
Burgan Tower - Abdulla Al-Ahmad Street, 5389

Address Safat 12170 Kuwait.

Phone 965 2988000

Fax 965 2988502

Web www.burgan.com/burgan/index.asp

Email info@burgan.com
Company Information

Country Kuwait

Industry Banking

Stock Ticker BURG

IPO Year -

Listed Exchanges Kuwait Stock Exchange

Number of Employees 497
External Auditors Bader & Co. Pricewaterhousecoopers

Economic Activity The bank provide general banking services.


http://www.burgan.com/burgan/index.asp                   
mailto:info@burgan.com
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Top Executives

Position Name

Chairman & Managing Director Mr.Sheikh Mohammad Abdulaziz Al Sabah
Deputy Chairman Mr.Tarig Mohammad Abdulsalam

Director Mr.Sheikh Hamad Sabah Al-ahmad Al-sabah
Director Mr.abdulsalam Mohammad Ahmad Al-bahar

Director Mr.saduon Abdulla Husain Ali
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Key Company News

News Item Date
The bank has opened new concept banking branch in Adailiya.

) L Mar 7, O7
Source:Khaleej Times
The bank has announced a record profit of KD55.7m for the year 2007.

) A Feb 3, 07
Source:Khaleej Times
Blue, White and Yellow Diamond award winners at the recently held 5th Annual Al
Mass Awards for Special Needs. Jan 9, 07
Source:Company Website
The company will hold its annual general assembly for its shareholders on
Monday, March 19 and Bank will take this opportunity to share its financial review Mar 15. 07
and achievements in 2006, as well as 2007 plans. ’
Source:Khaleej Times
The cor_npany sponsors IIF spring membership meeting. May 31, 07
Source:Khaleej Times
The company reported 31% increase in net profit to KD55.7m for the year 2006.

. A Mar 21, 07
Source:Khaleej Times
Mr. Tarig Mohammed Abdul Salam has been appointed as its Chairman and Mr. Mar 25. 07
Majed Essa Al Ajeel as its Vice Chairman for the period 2007 to 2010. ’
The bank managed Burgan Equity Fund to beat the Kuwait Stock Exchange's price
weighted index by 10.11% in 2006, and by 12.67% from the beginning of year Apr 16, 07
2007.
The bank announced 92% rise in net profit to USD78.1m for the first quarter of

. . . Apr 17, 07

the year 2007 comopare to corresponding period of previous year.
The Bank sponsors Institute of International Finance (IIF). May 30, 07
The bank announced a record profit of 46.1 million Kuwaiti Dinars for the six
months ended 2007 and of 79 per cent over the25.7 million earned during the Jul 16, 07
same period in 2006.
The company starts ATM services at Al Soor fuel stations. Jul 22, 07
The company launches 'Elite Surprises'. Sep 16, 07
The company has ignored new corporate identity and marked new phase of
progress. Dec 6, 07
Source:Servoo
Reported 34% increase in net profit to KD74.8m for the year 2007.

; ; Feb 10, 08
Source:lIslam Online
The bank has sold its 33mn shares to Bank of Bahrain and Kuwait. Feb 18, 08

Source:lIslam Online



BURGAN BANK S.A.K.

Income Statement
Year ended 31 December 2007

Interest income
Interest expense

Net interest income

Fees and commissions income
Fees and commissions expense

Net fees and comissions income

Net gains from foreign currencies

Net gains /(loss) from investment at fair value through income
statement

Net gains from investment available for sale

Dividend income

Other income

Operating income
Staff expenses
Other expenses

Operating profit before provisions
Provision for impairment of loans and advances

Provision for impairment of investment securities

Operating profit

Contribution to the Kuwait Foundation for the Advancement of
Sciences (KFAS)

Zakat

Board of Directors’ remuneration

National Labour Support Tax (NLST)

Profit for the year

Basic earnings per share

Diluted earnings per share

Notes

13

14

11

12

12

The attached notes 1 to 23 form an integral part of these financial statements
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2007 2006
KD 000’s KD 000’s
167,713 129,862
(116,600) (76,468)
51,113 53,394
18,208 21,174
1,119) (1,186)
17,089 19,988
4,363 2,024
3,484 (276)
23,895 2,845
4,877 4,229
868 5,382
105,689 87,586
(12,641) (11,870)
(15,241) (11,849)
77,807 63,867
(264) (6,124)
- (5)
77,543 57,738
(698) (520)
47) -
(70) (70)
(1,910) (1,420)
74,818 55,728
Fils Fils
89.4 69.9
Fils Fils
89.1 69.8




BURGAN BANK S.A.K.

Balance Sheet
At 31 December 2007

ASSETS

Cash and cash equivalents

Treasury bills and bonds

Due from banks and other financial institutions
Loans and advances to customers

Government debt bonds

Investment securities

Other assets

Property and equipment

Total Assets

LIABILITIES AND EQUITY

LIABILITIES

Due to banks

Due to other financial institutions
Certificates of deposit

Deposits from customers

Other borrowed funds

Other liabilities

Total liabilities

EQUITY

Share capital

Share premium

Treasury shares

Statutory reserve

Voluntary reserve

Treasury shares reserve
Investment revaluation reserve
Share based compensation reserve
Retained earnings

Total Equity

Total Liabilities and Equity

ariq Mohammed Abdul Salam
Chairman

The attached notes 1 to 23 form an integral part of these financial statements
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11
11
11
11
11
11

2007 2006
Notes KD 000s KD 000’s
431,190 288,328
433,709 388,909
380,568 411,801
1,421,104 946,317
- 13,063
110,146 107,672
53,026 36,063
17,804 18,062
2,847,547 2,210,215
374,681 291,521
357,431 234,438
- 63,000
1,648,538 1,237,936
42,998 75,540
72,759 47,626
2,496,407 1,950,061
86,060 86,060
64,759 64,759
(297) (29,039)
35,257 27,502
35,635 27,880
38,489 1,870
21,656 31,353
176 36
69,405 49,733
351,140 260,154
2,847,547 2,210,215

A lgu_

Jonathan David Lyon
Chief General Manager & Executive Officer



BURGAN BANK S.A.K.

Statement of Cash Flows
Year ended 31 December 2007

Operating activities

Profit for the year

Adjustments:

Net (gains)/loss from investment at fair value through income statement
Net gains from investment available for sale

Provision for impairment of investment securities

Provision for impairment of loans and advances

Dividend income

Depreciation

Provision for share based compensation

Operating profit before changes in operating assets and liabilities
Changes in operating assets and liabilities:
Treasury bills and bonds

Due from banks and other financial institutions
Loans and advances to customers

Government debt bonds

Other assets

Due to banks

Due to other financial institutions

Certificates of deposit

Deposits from customers

Other liabilities

Net cash from / (used in) operating activities
Investing activities

Purchase of investment securities

Sale of investment securities

Additions to property and equipment
Dividends received

Net cash from / (used in) investing activities
Financing activities

Other borrowed funds

Purchase of treasury shares

Sale of treasury shares
Cash dividend paid

Net cash used in financing activities
Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

2007 2006
Note KD 000’s KD 000’s
74,818 55,728
(3,484) 276
(23,895) (2,845)
- 5
264 6,124
(4,877) (4,229)
2,431 2,261
140 36
45,397 57,356
(44,800) (106,703)
31,233 (202160)
(475,051) (123,540)
13,063 48,558
(16,963) (12,463)
83,160 48,236
122,993 142,000
(63,000) 38,000
410,602 70,737
25,133 9,126
131,767 (30,853)
(605,903) (82,429)
621,111 70,568
(2,173) (1,721)
4,877 4,229
17,912 (9,353)
(32,542) (450)
- (11,200)
65,361 989
(39,636) (32,194)
(6,817) (42,855)
142,862 (83,061)
288,328 371,389
3 431,190 288,328

The attached notes 1 to 23 form an integral part of these financial statements
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BURGAN BANK S.A.K.

Statement of Changes in Equity
Year ended 31 December 2007

Treasury Investment
Share Treasury Statutory Voluntary shares revaluation Share based Retained
Share capital premium shares reserve reserve reserve reserve compensation  earnings Total

KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s reserve KD 000’s KD 000’s
Balance at 31 December 2006 86,060 64,759 (29,039) 27,502 27,880 1,870 31,353 36 49,733 260,154
Auvailable for sale investments: -
- Net fair valuation gains - - - - - - 9,176 - - 9,176
- Net transfer to income statement - - - - - - (18,873) - - (18,873)
Net expense recognised directly in equity - - - - - - (9,697) - - (9,697)
Profit for the year - - - - - - - - 74,818 74,818
Total recognised (expense) / income for the year - - - - - - (9,697) - 74,818 65,121
Transfer to reserves - - - 7,755 7,755 - - - (15,510) -
Dividend paid (note 11) - - - - - - - - (39,636) (39,636)
Purchase of treasury shares - - - - - - - - - -
Sale of treasury shares - - 28,742 - - 36,619 - - - 65,361
Share based compensation expense (note 19) - - - - - - - 140 - 140
Balance at 31 December 2007 86,060 64,759 (297) 35,257 35,635 38,489 21,656 176 69,405 351,140
Balance at 31 December 2005 86,060 64,759 (18,557) 21,728 22,106 1,599 31,858 - 37,747 247,300
Available for sale investments:
- Net fair valuation loss - - - - - - (2,655) - - (2,655)
- Net transfer to income statement - - - - - - 2,150 - - 2,150
Net expense recognised directly in equity - - - - - - (505) - - (505)
Profit for the year - - - - - - - - 55,728 55,728
Total recognised (expense) / income for the year - - - - - - (505) - 55,728 55,223
Transfer to reserves - - - 5,774 5,774 - - - (11,548) -
Dividend paid - - - - - - - - (32,194) (32,194)
Purchase of treasury shares - - (11,200) - - - - - - (11,200)
Sale of treasury shares - - 718 - - 271 - - - 989
Share based compensation expense (note 19) - - - - - - - 36 - 36
Balance at 31 December 2006 86,060 64,759 (29,039) 27,502 27,880 1,870 31,353 36 49,733 260,154

The attached notes 1 to 23 form an integral part of these financial statements
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Company Profile for Burgan Bank
Updated as of April 2, 2008

March's Stock Market Information - BURG

Currency : KD

Dates Closing Price
3/31/08 -
3/30/08 1060
3/29/08 -
3/28/08 -
3/27/08 1100
3/26/08 1080
3/25/08 1080
3/24/08 1300
3/23/08 1280
3/22/08 -
3/21/08 -
3/20/08 1340
3/19/08 1340
3/18/08 1300
3/17/08 1300
3/16/08 1280
3/15/08 -
3/14/08 -
3/13/08 1320
3/12/08 1360
3/11/08 1320
3/10/08 1320

3/9/08 1280

3/4/08 -

3/3/08 -

3/2/08 1260

3/1/08 =



IBF 500 from FinGlobe

Company Profile for Burgan Bank
Updated as of April 2, 2008

February's Stock Market Information - BURG

Currency : KD

Dates Closing Price
2/29/08 -
2/28/08 1280
2/27/08 1260
2/26/08 1200
2/25/08 1200
2/24/08 1200
2/23/08 -
2/22/08 -
2/21/08 1200
2/20/08 1200
2/19/08 1200
2/18/08 1160

2/5/08 -

2/4/08 -

2/3/08 1120

2/2/08 -

2/1/08 =



IBF 500 from FinGlobe

Company Profile for Burgan Bank
Updated as of April 2, 2008

January's Stock Market Information - BURG

Currency : KD

Dates Closing Price
1/31/08 -
1/30/08 1120
1/29/08 1100
1/28/08 1120
1/27/08 1100
1/26/08 -
1/25/08 -
1/24/08 1040
1/23/08 1060
1/22/08 1060
1/21/08 1040
1/20/08 1100
1/19/08 -
1/18/08 -
1/17/08 1100
1/16/08 1080
1/15/08 1100
1/14/08 1100
1/13/08 1100
1/12/08 -
1/11/08 -
1/10/08 1120

1/9/08 1120

1/8/08 1060

1/7/08 1080

1/6/08 1080

1/5/08 -

1/4/08 -

1/3/08 1040

1/2/08 1040

1/1/08 1000



BURGAN BANK S.A.K.

Income Statement(Unaudited)
Period ended30 June2007

Interest income
Interest expense

Net interest income
Netgains from foreign currencie

Net gains from investments securities

Dividend income
Fees and commissions
Other income

Operating income
Staff expenses
Other expenses

Operating profit before provisions

Provision for impairment of loans and

Advances

Provision forimpairmentof investment

Securities

Operating profit

Contributionto Kuwait Foundation for
the Advancement of Sciencé&KFAS)

National labour support taNLST)

Profit for the period

Basic earnings per share

Diluted earnings per share

Three months ende@0 June

Six months ende®0 June

2007

KD 000s

43,099

(27,002)
FFFFFFF

16,097
688
12,092
370
3,539
343
FFFFFFF
33,129
(3,561)
(3,744)
FFFFFFF
25,824

(1,431)

FFFFFFF
24,393

(219)
(609)
FFFFFFF
23,565
QQ@QQQ
Fils
28.2
QQQQQQ
28.2

QQQQQQ

2006

KD 000s

31,493

(18,982)
FFFFFFF

12,511

542
1,850
1,257
5,509

59
FFFFFFF
21,728
(2,544)
(2,771)
FFFFFFF
16,413

(1,996)

FFFFFFF
14,417

(130)
(321)
FFFFFFF
13,966
QQRQQQQ
Fils
17.6
QQRQQQQ
17.6

QQQQQQ

2007

KD 000s

82,257

(53,687)
FFFFFFF

28,570
1,131
27,213
4,604
7,837
405
FFFFFFF
69,760
(7,037)
(8,430)
FFFFFFF
54,293

(6,600)

FFFFFFF
47,693

(429)

(1,164)

FFFFFFF
46,100

QQRQQQQ
Fils
56.6

QQRQQQQ
56.5

QQQQQQ

The attached notes 1 to 14 form an integral part of these interim financial information

2006

KD 000s

59,815

(34,695)
FFFFFFF

25,120
908

599
3,783
10,418
116
FFFFFFF
40,944
(5,654)
(5,687)
FFFFFFF
29,603

(3,061)

©)
FFFFFFF
26,537

(239)
(591)
FFFFFFF
25,707
QQRQQQQ
Fils
32.1
QQQQQQ
32.0

QQQQQQ
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