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General Information  

Contact Information

Address P.O. Box: 978 P.C. 113 Muscat - Sultanate of 
Oman 

Phone 968 24 700 667 

Fax 968 24 700 662 

Web www.gfioman.com 

Email gfioman@omantel.net.om 

Company Information

Country Oman 

Industry Diversified Financial Services 

Stock Ticker GFIC 

IPO Year -

Listed Exchanges Muscat Security Exchange 

Number of Employees 16

External Auditors Saba & Co. 

Economic Activity

The company is engaged in share trading 
activities, investment portfolio management, 
and marketing of new issues on behalf of its 
clients. 
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Top Executives

Position Name

Chairman Mr.Sheikh Suliman Bin Ahmed Al-hoqani 

Deputy Chairman Mr.H.E.hassan Bin Ehsan Al-naseeb 

Director Mr.Jamal Bin Said Al-ojali 

Director Mr.Fayez Mostafa Mohammed Hassan 

Director Mr.Mohammed Hashem Al-jaghbir 
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Key Company News

News Item Date

The company proposed a cash dividend of 8.5% for the year 2006.
Source:Fincorp Feb 27, 07

file:///D|/HDG/040308/profiles/global_financial_investments_saog/key_company_news.htm [4/3/2008 9:58:28 AM]



Consolidated income statement  
for the year ended 31 December 2007  

  Parent Company Consolidated 
 Notes 2007 2006 2007 2006 

  RO RO RO RO 
Continuing operation      
Income      
      
Net brokerage commission  442,267 200,998 442,267 200,998 
Profit from trading in investments  25 4,897,321 176,574 3,912,184 195,761 
Revenue from sale of Filters  - - 587,649 1,131,705 
Revenue from sale of Dates  - - 1,394,686 688,374 
Dividend income 25 1,495,814 797,133 507,600 237,346 
Other income  42,574 51,773 74,816 72,212 

      
  6,877,976 1,226,478 6,919,202 2,526,396 

Expenses      
Cost of sales – Filters  - - (703,020) (1,008,868

) 
Cost of sales – Dates  - - (1,384,193

) 
(693,446) 

Salaries and related costs 26 (634,337) (371,133
) 

(730,635) (449,955) 

General and administrative expenses 27 (424,214) (186,450
) 

(614,631) (454,066) 

Finance charges  (232,784) (173,252

) 

(307,346) (219,097) 

      
  (1,291,335

) 

(730,835) (3,739,825) (2,825,432) 

      
Impairment loss – investment in subsidiaries 28 - (129,490

) 
- (343,000) 

Impairment loss – investment property 10 (255,000) - (255,000) - 
Adjustments in fair value of investments  25 1,752,367 895,633 1,747,317 937,366 
Share of profit from associate companies  - - 2,132,232 1,033,165 
Provision for interest charges written back  - - 122,329 - 
      
Profit from continuing operation   7,084,008 1,261,78

6 
6,926,255 1,328,495 

      
Discontinued operation      
Profit from discontinued operation 29 - - 2,186,672 1,374,661 

      
Profit for the year before income tax  7,084,008 1,261,78

6 
9,112,927 2,703,156 

Income tax 23 (50,289) - (50,289) - 
      

Profit for the year  30 7,033,719 1,261,78

6

9,062,638 2,703,156 



6 
      

Attributable to:      
  Equity holders of the parent  7,033,719 1,261,78

6 
7,524,989 1,856,167 

  Minority interest  - - 1,537,649 846,989 
      

Profit for the year  7,033,719 1,261,78

6 

9,062,638 2,703,156 

      
Basic earnings per share 31 0.048 0.010 0.052 0.015 

The accompanying notes form an integral part of these consolidated financial statements. 
 

 
 



Consolidated balance sheet 
as at 31 December 2007  

  Parent Company Consolidated 
 Notes 2007 2006 2007 2006 
ASSETS  RO RO RO RO 
Non-current assets      
Property, plant and equipment 6 766,426 442,703 4,941,825 17,073,747 
Goodwill 7 - - - 45,493 
Investments in associates 8 3,747,042 6,655,478 4,605,443 8,534,752 
Investments in subsidiaries 9 1,105,425 2,667,828 - - 
Investment property 10 255,000 510,000 255,000 510,000 
Available for sale investments 11 9,918,723 4,433,689 9,938,855 4,433,692 

      
Total non-current assets  15,792,616 14,709,698 19,741,123 30,597,684 

Current assets      
      
Inventories 12 - - 826,065 1,496,987 
Trade and other receivables  13 1,644,407 430,268 1,922,151 1,679,554 
Investments  14 8,218,843 6,190,290 8,290,723 7,161,069 
Cash and cash equivalent 15 8,702,253 1,099,820 8,798,024 2,003,308 
      
Total current assets  18,565,503 7,720,378 19,836,963 12,340,918 
      
Total assets  34,358,119 22,430,076 39,578,086 42,938,602 
      
EQUITY AND LIABILITIES      
Capital and reserves      
Share capital 16 14,945,232 12,939,795 14,945,232 12,939,795 
Treasury shares  - - - (85,622) 
Statutory reserve 18 1,968,087 1,264,715 2,076,652 1,324,153 
Investments revaluation reserve 11 3,084,863 205,200 2,309,143 205,200 
Revaluation reserve 19 51,031 51,031 1,282,765 2,525,736 
Retained earnings  6,408,824 1,182,345 7,796,326 2,062,156 
      
Equity attributable to equity  holders of the parent  26,458,037 15,643,086 28,410,118 18,971,418 
Minority interest  - - 1,968,579 11,848,556 
      
Total equity  26,458,037 15,643,086 30,378,697 30,819,974 
      
Non-current liabilities      
Term loans 20 - - 644,925 1,190,301 
Deferred government grant 20 - - 314,783 136,266 
Bank borrowings – long term 21 - 1,315,318 - 1,315,318 
Deferred tax 23 6,959 6,959 6,959 901,894 
Provision for employees’ end of service indemnity  32,371 22,002 46,118 198,190 
      
Total non-current liabilities  39,330 1,344,279 1,012,785 3,741,969 

 



Consolidated balance sheet 
as at 31 December 2007 (continued) 

  Parent Company Consolidated 
 Notes 2007 2006 2007 2006 
  RO RO RO RO 
Current liabilities      
Term loans - current portion 20 - - 355,923 1,570,475 
Bank borrowings – short term 21 1,387,452 3,851,741 1,387,452 4,025,791 
Trade and other payables 22 6,423,011 1,590,970 6,392,940 2,593,474 
Provision for income tax  50,289 - 50,289 186,919 
      
Total current liabilities  7,860,752 5,442,711 8,186,604 8,376,659 
      
Total equity and liabilities   34,358,119 22,430,076 39,578,086 42,938,602 

      
Customers’ securities  3,459,322 18,029,409 3,459,322 18,029,409 

      
Net assets per share 24 0.177 0.121 0.190 0.147 

 
 
 



Consolidated statement of cash flows 
for the year ended 31 December 2007  

 Parent Company Consolidated 
 2007 2006 2007 2006 
 RO RO RO RO 
Operating activities     

Profit for the year before tax and minority interest  7,084,008 1,261,786 9,112,927 2,872,239 
Adjustments for:     
  Depreciation of property, plant and equipment 9,600 7,944 410,410 1,011,481 
  Loss / (gain) on disposal of property,  

plant and equipment 
 

1 
 

- 
 

1 
 

(2,049) 
  Impairment loss 255,000 173,252 255,000 343,000 
  Release of goodwill - - 45,493 1,077 
  Adjustment of fair value of investments (1,752,367) (895,633) (1,747,317) (865,596) 
  Share of profit from associate companies - - (2,132,232) (1,076,422) 
  Finance charges 232,784 173,252 307,346 305,019 
  Net transfer from Provision for employees’  

end of service indemnity 
 

10,369 
 

(4,164) 
 

(152,072) 
 

10,101 
     

Operating profit before changes in working capital 5,839,395 716,437 6,099,556 2,598,850 
Changes in working capital:     
  Net movements in investments 1,589,282 (3,857,616) 3,277,983 (4,213,375) 

Trade and other receivables (1,214,139) 53,649 (242,597) (530,574) 
Inventories - - 670,922 (817,516) 
Trade and other payables 4,832,041 (158,133) 3,799,466 442,694 

     
Cash generated from / (used in) operations 11,046,579 (3,245,663) 13,605,330 (2,519,921) 
Income tax paid  - (182,403) - (289,891) 
Cash flow from discontinued operations - - 1,802,778 - 
Net effect of disposal of subsidiary - - 10,228,500 - 

     
Net cash from / (used in) operating activities 11,046,579 (3,428,066) 25,636,608 (2,809,812) 
Investing activities     
Purchase of property, plant and equipment (333,324) (270,581) (377,386) (660,041) 
Proceeds from sale of property, plant and equipment - - - 2,253 
Net change in fixed deposit - - - 408,272 
Cash flow from discontinued operations - - (1,248,153) - 

     
Net cash used in investing activities (333,324) (270,581) (1,625,539) (249,516) 

Financing activities     
Right issue 2,005,437 - 2,005,437 - 
Dividends paid (1,103,868) (1,613,490) (1,103,868) (1,613,490) 
Treasury shares - - 85,622 - 
Net movements in bank borrowings (3,779,607) 3,897,709 (3,953,657) 4,071,759 
Net movement in term loans - - (1,581,411) (60,707) 
Net movement in minority interest  - - (11,488,444) (498,492) 
Finance charges paid (232,784) (173,252) (307,346) (281,340) 
Cash flow from discontinued operations - - (872,686) - 

     
Net cash (used in) / from financing activities (3,110,822) 2,110,967 (17,216,353) 1,617,730 

     
Net change in cash and cash equivalents 7,602,433 (1,587,680) 6,794,716 (1,441,598) 



Cash and cash equivalents, at the beginning of the year 1,099,820 2,687,500 2,003,308 3,444,906 
     

Cash and cash equivalents, at the end of the year  
(Note 15) 

 
8,702,253 

 
1,099,820 

 
8,798,024 

 
2,003,308 

  
The accompanying notes form an integral part of these consolidated financial statements 
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Consolidated statement of changes in equity 
for the year ended 31 December 2007   

 
 

Group  
 

Share 
capital 

 
 

Treasury 
shares 

 
 

Statutory 
reserve 

 
Investments 

valuation 
reserve 

 
Re- 

valuation 
reserve 

 
 

Retained 
earnings 

Equity 
attributable to 
equity holders 

of the parent 

 
 

Minority 
Interest 

 
 
 

Total 
  RO RO RO RO RO RO RO RO RO 

          

Balance at 1 January 2006 10,783,163 (85,622) 1,138,536 476,840 860,169 4,094,899 17,267,985 6,690,313 23,958,298 
          

Gain of revaluation of assets - - - - 1,732,396 - 1,732,396 4,809,746 6,542,142 

Release of revaluation reserve - - - - (66,829) 66,829 - - - 

Fair value changes - - - (271,640) - - (271,640) - (271,640) 
          

Net income recognized directly in equity  - - - (271,640) 1,665,567 66,829 1,460,756 4,809,746 6,270,502 

Profit for the year - - - - - 1,856,167 1,856,167 846,989 2,703,156 
          

Total recognized income for the period - - - (271,640) 1, 665,567 1,922,996 3,316,923 5,656,735 8,973,658 

Transfer to statutory reserve - - 185,617 - - (185,617) - - - 
Bonus issue 2,156,632 - - - - (2,156,632) - - - 
Cash dividend - - - - - (1,613,490) (1,613,490) - (1,613,490) 
Net movement in the minority interest - - - - - - - (498,492) (498,492) 

          
Balance at 31 December 2006 12,939,795 (85,622) 1,324,153 205,200 2,525,736 2,062,156 18,971,418 11,848,556 30,819,974 
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Consolidated statement of changes in equity 
for the year ended 31 December 2007 (continued)  

 
 

 
The accompanying notes form an integral part of these consolidated financial statements. 
 

Group  
 

Share 
capital 

 
 

Treasury 
shares 

 
 

Statutory 
reserve 

 
Investments 

valuation 
reserve 

 
Re- 

valuation 
reserve 

 
 

Retained 
earnings 

Equity 
attributable to 
equity holders 

of the parent 

 
 

Minority 
Interest 

 
 
 

Total 
  RO RO RO RO RO RO RO RO RO 

          
Balance at 1 January 2007 12,939,795 (85,622) 1,324,153 205,200 2,525,736 2,062,156 18,971,418 11,848,556 30,819,974 

          
Gain of revaluation of assets - - - - 319,182 - 319,182 70,818 390,000 
Release of revaluation reserve - - - - (65,548) 65,548 - - - 

Fair value changes - - - 2,103,943 - - 2,103,943 - 2,103,943 

          
Net income recognized directly in equity  - - - 2,103,943 253,634 65,548 2,423,125 70,818 2,493,943 
Profit for the year - - - - - 7,524,989 7,524,989 1,537,649 9,062,638 

          
Total recognized income for the year - - - 2,103,943 253,634 7,590,537 9,948,114 1,608,467 11,556,581 
Transfer to statutory reserve - - 752,499 - - (752,499) - - - 
Right issue 2,005,437 - - - - - 2,005,437 - 2,005,437 
Cash dividend - - - - - (1,103,868) (1,103,868) - (1,103,868) 
Net movement in the minority interest - 85,622 - - (1,496,605) - (1,410,983) (11,488,44

4) 

(12,899,42

7) 
          

Balance at 31 December 2007 14,945,232 - 2,076,652 2,309,143 1,282,765 7,796,326 28,410,118 1,968,579 30,378,697 
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Consolidated statement of changes in equity 
for the year ended 31 December 2007 (continued)  
 
Parent   

Share 
capital 

 
Statutory  

reserve 

 
Investments 

valuation reserve 

 
Re-valuation  

reserve 

 
Retained 
earnings 

 
 

Total 
  RO RO RO RO RO RO 
       
Balance at 1 January 2006 10,783,163 1,138,536 476,840 - 3,816,860 16,215,399 

       
Gain on revaluation of assets - - - 51,031 - 51,031 
Fair value changes - - (271,640) - - (271,640) 

       
Net income recognised directly in equity - - (271,640) 51,031 - (220,609) 
Profit for the year - - - - 1,261,786 1,261,786 

       
Total recognised income for the year - - (271,640) 51,031 1,261,786 1,041,177 
Stock dividend 2,156,632 - - - (2,156,632) - 
Cash dividend - - - - (1,613,490) (1,613,490) 
Transfer to statutory reserve - 126,179 - - (126,179) - 

       
Balance at 1 January 2007 12,939,795 1,264,715 205,200 51,031 1,182,345 15,643,086 

       
Gain on revaluation of assets - - - - - - 
Fair value changes - - 2,879,663 - - 2,879,663 

       
Net income recognised directly in equity - - 2,879,663 - - 2,879,663 
Profit for the year - - - - 7,033,719 7,033,719 

       
Total recognised income for the year - - 2,879,663 - 7,033,719 9,913,382 
Right Issue 2,005,437 - - - - 2,005,437 
Cash dividend - - - - (1,103,868) (1,103,868) 
Transfer to statutory reserve - 703,372 - - (703,372) - 

       
Balance at 31 December 2007 14,945,232 1,968,087 3,084,863 51,031 6,408,824 26,458,037 

 
The accompanying notes form an integral part of these consolidated financial statem
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March's Stock Market Information - GFIC

Currency : OMR 
Dates Closing Price

3/20/08 -

3/19/08 -

3/18/08 -

3/17/08 -

3/16/08 -

3/15/08 -

3/14/08 -

3/13/08 -

3/12/08 -

3/11/08 -

3/10/08 -

3/9/08 -

3/4/08 -

3/3/08 -

3/2/08 -

3/1/08 -
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February's Stock Market Information - GFIC

Currency : OMR 
Dates Closing Price

2/29/08 -

2/28/08 0.35

2/27/08 0.34

2/26/08 -

2/25/08 0.32

2/24/08 -

2/23/08 -

2/22/08 -

2/21/08 -

2/20/08 -

2/19/08 -

2/18/08 -

2/5/08 -

2/4/08 -

2/3/08 -

2/2/08 -

2/1/08 -
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